
Continuum is a confidential
closing room for private-
equity secondaries, built
on the Canton Network

We help secondary advisors and fund administrators

run continuation-fund closes and settle them

in a single atomic transaction.

Encode Club Build on 
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What a continuation deal is

01 A fund is ending; one company is still worth holding.

02 The GP moves it into a new continuation vehicle.

03 Each LP elects: take cash now, or roll into the new fund.

04 A secondary buyer provides fresh capital.
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The GP
is on both sides

SELLS

Old fund

GP MANAGES

New vehicle

The process relies on independent checks so the price

and terms don't depend on the conflicted party.

An independent valuer prices the asset

A sealed auction discovers the price

The LPAC reviews fairness and consents

Each LP elects privately
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Today, integrity depends
on the conflicted party

Leakage Sealed bids and LP elections sit in a data room the GP controls.

Partial close The close is separate wires and signatures; one failed leg leaves the deal half-closed.

Unverifiable record The audit trail is reconstructed afterward from emails and PDFs.

Every check assumes the GP's coordination is neutral.
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The same checks,
enforced by the ledger

OFF-LEDGER TODAY ON CANTON

GP-controlled data room Per-party privacy — each participant is projected only its own slice,

by the ledger, not the app.

Separate wires and signatures One atomic transaction — units, cash, rolled units, burn: all legs or none.

GP coordinates every step Each party signs with its own key — no shared database under

the conflicted party.

Record reconstructed afterward Four on-ledger proofs — valuation, fairness, consent, auction certificate;

anyone entitled can verify.

Native to Canton: sub-transaction privacy · atomic settlement · selective disclosure · no central operator.
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continuum-custody.fly.dev continuum-custody.fly.dev · GP
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One deal, end to end

1

Open the room — six

parties,

each with its own key.

Deal Registry

2

Valuation anchored

on-chain.

Valuation

3

Sealed-bid auction,

clearing price,

certificate.

Auction Clearing

4

LPAC fairness review

and consent.

Consent

5

LP elections —

cash or roll.

Election

6

Atomic close — units,

cash, rolled interests

settle together,

or not at all.

Settlement Issuance
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288,000,000
CV UNITS → BUYER

192,000,000
CV UNITS → ROLLING LP

$288.0M
USDC → EXITING LP

2×
OLD-FUND INTERESTS BURNED

= $480M
UNITS ISSUED ≡ PSA PRICE · ASSERTED ON-

LEDGER

Each view is the ledger's projection of the same nine Daml contracts — Deal · Valuation · Auction · Consent · Election · Clearing · Issuance · Settlement · Registry.

GP

SEES deal state, proofs

NOT sealed bids, elections before close

Valuer

SEES its valuation, anchor hash

NOT bids, elections

LPAC

SEES scoped fairness view

NOT the whole book

ONE TRANSACTION

Atomic Close

all legs, or none

Buyer

SEES its own bid, clearing price

NOT other bids, elections

Exiting LP

SEES its election, its cash leg

NOT other LPs

Rolling LP

SEES its election, its units

NOT other LPs
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A general engine for multi-
party corporate actions

Fund liquidation A wind-down settles the same way — assets out, cash to LPs, all or none.

NAV fund-finance closes Multiple lenders commit tranches privately; the drawdown settles atomically.

Tender offers, block

crossings

Sealed offers and private elections, settled in one transaction.

Continuation deals are the wedge; the pattern is the same each time.
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T E A M

Kirill Madorin
Full-stack · JavaScript · Rust

@kmadorin

Artem Bryzgalov
Product design · UI/UX

@abrizgalov

A DV I S O R

Kenji Watanabe
Advisor · Partner at a venture fund

KM AB



Thank you
A secure closing room for GP-led continuation deals —

private commitments, four on-ledger proofs,

one atomic close on Canton.

Artem Bryzgalov

t.me/abrizgalov artbreez in/abrizgalov @abrizgalov

abrizgalov.framer.website

Kirill Madorin

t.me/kmadorin kmadorin in/kirill-madorin @kirillmadorin

LIVE APP

continuum-custody.fly.dev

CODE

github.com/kmadorin/continuum-prototype

NETWORK

5N devnet

https://t.me/abrizgalov
https://github.com/artbreez
https://www.linkedin.com/in/abrizgalov/
https://x.com/abrizgalov
https://abrizgalov.framer.website/
https://t.me/kmadorin
https://github.com/kmadorin
https://www.linkedin.com/in/kirill-madorin/
https://x.com/kirillmadorin
https://continuum-custody.fly.dev/
https://github.com/kmadorin/continuum-prototype
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SEAT CUSTODIAN SIGNATORY ON SEES (OBSERVER)

GP Fireblocks Deal · Auction · Close deal state, proofs — never sealed bids or elections

Valuer Kroll Valuation its own valuation and anchor hash

LPAC State Street Consent a scoped fairness view, not the whole book

Buyer Copper SealedBid · PSA leg its own bid and the clearing price

Exiting LP Northgate Election · cash leg its own election and cash leg

Rolling LP BNY Election · roll leg its own election and units

A signatory authorizes the contract; an observer sees it; everyone else's node never receives it.
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MODULE WHAT IT DOES

Continuum.Deal Root state machine: opens the room, runs Consented → Electing → Closed, hosts the atomic Close.

Continuum.Valuation Independent valuer anchors NAV with a real signature; fairness opinion. Self-dealing barred on-ledger.

Continuum.Consent LPAC fairness review — the signed conflict-waiver the Close consumes.

Continuum.Auction Sealed bids, each a peer- and GP-blind private contract; a marker leaks only that a bid exists.

Continuum.Election Per-LP cash / roll choice, private to that LP; a contentless marker feeds aggregates.

Continuum.Clearing Lead filled to capacity, syndicate pro-rata; asserts the deal is not undersubscribed.

Continuum.Issuance Antecedent-DAG mint gate: no units until valuation, fairness, consent and auction cert all exist.

Continuum.Settlement Pre-authorised transfer legs, executed inside the one atomic Close.

Continuum.Registry Instrument registry + co-signed delegations; mints and reserves CV-unit and cash holdings.

Continuum.Credential Reusable, revocable Qualified-Purchaser eligibility a returning buyer reuses across deals.

Continuum.Document On-ledger sha256 anchoring; every document hash flows through hashOf so it re-verifies.
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Devnet identifiers

SYNCHRONIZER Canton 5North (5N) devnet

global-domain::1220be58…881bb471a

PACKAGE continuum-contracts 1.1.0

name-resolved on-ledger · Daml SDK 3.4.11

TEMPLATE Continuum.Deal:SettlementReceipt

PARTY · GP continuum-gp-803224::12201a3d4714…b290d90cc24

PARTY · BUYER continuum-buyer-803224::1220ef79f5e3…7e6f877f7ab

CLOSE UPDATE ID 12209ce8f261d9c2b70a3ecdfc6d8afda3e2c28da20e8f627b9ae6a34fd89905ec

5d


